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and {hen assert that the animal commit-
ted sulcide for fear Bmith would come
along with a whip, Jones would bo follow-
ing in the footsteps of these cheap dema-
gogues,

Cl\o:'ll). Eumpaign Demagogery.

%ﬁ\’epmprieturs of furnaces, mitls and
factories that are closed, or ranning on a
reduced basis, assign ns the sole reason
for such closing or reduction tho neecese
sity for getling vid of the suvplus of their
products with which the markets are
glutted. The statistics of these varous
industries, which their associntions care-
fully colleet, collato and otticially pub-
lich, show that the facilitics for produc-
tion, including plant, labor, ete., are very
largely in excess of nctual requirements,
The manufacturers ave, therefore, com-
velled either to shut down their works
entirely at intorvals, or run on half time,
or run but a part of theiv machinery all
the time, Iintive stoppage is the mode of
reduction generally adopted as being less
unprolitable, ‘

Thesge facts aro familiar to all who have
eyen a superficial knowledge of the trado
of this country, and the manufacturers
are not so fonlishly dishonest as to try to

o~gneeal’ or disguise them, They admit
that the high tavilt' over-stimulated some

of our industries; that great prolits in-
duced the investment of too much capital

in manufactures, and that the depression
%ﬂ'@m Whicli they are now suftering isduo
“~ to such over-stimulation. ITor instanco,
when steel rails, sueh as now sell for $25

a ton, wero worth 60, there was o rush of
capital into the steel rail business, It
paid for a time a hundred per cent., for
there was a long and strong boom in rail-
roadtt construction, When the demand
began to fall away, the closing of steel

yail mills began, and those which did not
shut down made large reductions in .
wages. \

But politicians are less honest than the
manufacturers, hence wo find the Repub-
lican press and speakers studiously ignor-
ing the plainest facts and resorting to the
most contemptible pettifozging that the
narrow-gauge demagogues haye ever at-
tempted.  “'¥Fear of Democratic success,”
ig the reazon they are assigning for evils
that ard merely the natural andinevitable
results of their own vicious system—a
system which shuts us out from foreign
markets and stimulates the production of
such an anmount of goods as we should re-
quire if we had a population of 75,000,000 -
and a proportionate increase of wealth,

‘The prospect of n Democratic victory is ‘
extremely alarming to Republican politi-
ciang, and they become more desperato ns
that nrospect brightens; but it has had
1o more to do with the depression of
business than with the last totnl eclipse
of the sun, or the next transit of Venus,
If Jones should kil his neighhor's horse
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